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The Cost of Procrastination
$10,000 invested at 8%

$10,000
$14,693

$21,589
$31,722

$46,610

$21,589
$31,722

$46,610

$68,485

$100,627

10 Years 15 Years 20 Years 25 Years 30 Years

Wait 10 Years

Starting Immediately
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Taxable Investor
Gross Income = $75,000

8%
Invested

18%
Paid in
Taxes

74%

Take-Home
Pay= $55,494

Tax-Deferred Investor
Gross Income = $75,000
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Take-Home
Pay= $56,994
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Paid in
Taxes

8%
Invested
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Target Allocation

Small Co.
Stock 
12%

S&P 500 
48%

Int’l Stocks
15%

Bond
Market Index

25.0%
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Int’l Stock
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Small Co. 
Stock 
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16.0%

Money Market 
Fund
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Index
60%
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������ ����� ��	�� ��	�� 
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���	 ���	 ���	 ���	 ���	 ���	

���� !�              1.40%              1.16%              1.26%             6.76%              6.00%             8.03%
��	              5.18              4.52              4.36           15.90              9.14           22.22
"��#              5.18              4.52              4.36           15.90              9.14           22.22
"���              2.99              4.25              2.44             4.96              5.15             7.16
"��$              1.18              4.40              4.34           10.90              6.35           16.50
"��%              1.06              4.92              4.10           28.66            29.40           29.94
"��"              1.86              5.62            10.33          -22.15           -27.84          -15.57

&��!��              5.18%              4.52%              4.36%           15.90%              9.14%           22.22%
%��!��              3.10              4.39              3.71           10.49              6.87           15.12
���!��              2.45              4.74              5.11             6.23              2.69           10.87
&���!�� N/A 6.10 N/A             8.46 N/A N/A


����� ��������������
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���� ��	�� ������	 ������	 ������	 
�����

���	 ���	 ���	 ���	 ���	 ���	

���� !�               9.06%            11.39%             2.93%              4.59%             6.30%             6.15%
��	             16.60            26.79             8.52            11.46           15.18           14.97
"��#             16.60            26.79             8.52            11.46           15.18           14.97
"���               6.07            16.46             4.05              4.97             6.04 N/A
"��$             17.86            20.83             5.17              8.25           10.54 N/A
"��%             51.44 N/A             9.63            17.26           24.83 N/A
"��"            -19.41 N/A            -0.88             -6.46          -13.39 N/A

&��!��             16.60%            26.79%             8.52%            11.46%           15.18% 14.97%
%��!��             13.38 N/A             5.90              8.19           10.52 N/A
���!��             12.30 N/A             5.23              6.80             7.86 N/A
&���!��             11.74 N/A N/A N/A N/A N/A

��'�����	���
( 
������� ��))!**�"��� �
�������+����
 �!,-�. /�+	�0� ���

1���2!��3-4�.0 1
-�**��3-4�.0 1�. !�.� 53.�* ��22�!2� ! ��!�)��0 1�.6*� 53.7


 3897 
 3897 �
 3897 1�3.:)7 ��5**

���� !�               6.70%              8.90%           11.16%              1.24%              1.26% -0.54
��	             15.80            18.35           26.65              4.33%  4.86 2.54

&��!��             15.80%            18.35%           26.65              4.33%              4.86% 2.54
%��!��             10.44            13.55           21.32 3.70              3.07 3.07
���!��               6.19            11.38           16.42 5.06              2.42 2.69
&���!��               8.42              9.44             8.23 6.24              3.84 2.44

1. Returns are net of investment management fees.
2. The 1, 3, 5, and 10 - year rates of return are annualized rates of return of the funds through December 31, 2006.
3. Past performance is not indicative of future performance.

Rates of return are for the investment vehicle currently used. Following are the dates of NE fund participation: Stable Value Fund - 1996;  
Bond Market Index Fund, S & P 500 Stock Index Fund, Money Market Fund - 1997; Large Company Growth Stock Index Fund, 
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Balance
Fund Name 1/1/2006 Deposits Withdrawals

Stable Fund $100,913,010.97 $3,806,124.40 ($7,725,895.69)

Money Market Fund $2,138,125.25 $909,522.53 ($460,888.22)

S & P 500 Stock Index $91,573,575.30 $5,082,594.97 ($3,028,175.28)

Small Co. Stock Fund $24,261,377.49 $1,582,730.06 ($548,530.21)

International Stock Fund $13,179,433.68 $1,081,593.50 ($348,082.81)

Bond Market Index $4,889,787.42 $376,135.21 ($294,332.08)

Lg. Co. Growth Stock Index $11,774,825.36 $927,594.23 ($400,824.79)

Lg. Co. Value Stock Index $17,003,832.29 $1,112,236.36 ($665,135.94)

Conservative Premixed Fund $14,317,054.61 $1,047,407.78 ($758,849.39)

Aggressive Premixed Fund $52,327,498.27 $4,110,486.89 ($1,602,900.73)

Moderate Premixed Fund $364,679,876.47 $17,256,003.05 ($15,336,695.33)

Investor Select Fund $678,494.15 $167,673.32 ($8,257.52)

Total Fund $697,736,891.26 $37,460,102.30 ($31,178,567.99)
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Net Net Balance
Transfers Expenses Earnings 12/31/2006

$4,907,080.62 ($34,309.53) $4,434,021.87 $106,300,032.64

$2,280,360.41 ($1,498.85) $194,574.76 $5,060,195.88

($3,961,172.36) ($28,314.72) $14,218,930.96 $103,857,438.87

$1,239,345.73 ($8,738.66) $4,136,701.96 $30,662,886.37

$6,763,000.19 ($5,296.20) $4,244,658.78 $24,915,307.14

$157,001.61 ($1,864.34) $203,948.84 $5,330,676.66

($49,160.33) ($4,046.00) $1,058,890.71 $13,307,279.18

$3,025,464.72 ($5,090.34) $4,069,079.98 $24,540,387.07

($138,066.04) ($422,624.67) $1,185,374.56 $15,230,296.85

($3,482,338.17) ($22,106.02) $7,592,263.78 $58,922,904.02

($17,470,759.48) ($116,094.67) $40,430,644.38 $389,442,974.42

$3,418,694.48 ($528.58) $433,362.28 $4,689,438.13

($3,310,548.62) ($650,512.58) $82,202,452.86 $782,259,817.23
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Balance
Fund Name 1/1/2006 Deposits Withdrawals

Stable Fund $23,044,052.12 $1,195,992.11 ($1,608,255.24)

Money Market Fund $543,733.96 $78,408.12 ($37,700.86)

S & P 500 Stock Index $21,808,488.82 $1,452,389.50 ($866,733.86)

Small Co. Stock Fund $3,878,773.61 $328,926.36 ($183,312.19)

International Stock Fund $2,068,093.27 $198,907.16 ($128,595.92)

Bond Market Index $909,462.55 $90,437.60 ($30,119.81)

Lg. Co. Growth Stock Index $2,092,977.33 $220,996.64 ($109,908.57)

Lg. Co. Value Stock Index $2,256,635.54 $209,386.29 ($117,920.93)

Conservative Premixed Fund $4,133,517.87 $444,709.67 ($425,538.40)

Aggressive Premixed Fund $10,662,048.52 $1,152,583.97 ($357,185.84)

Moderate Premixed Fund $92,918,173.72 $5,392,612.30 ($4,864,684.77)

Investor Select Fund $129,277.70 $24,891.30 ($55,891.91)

Total Fund $164,445,235.01 $10,790,241.02 ($8,785,848.30)
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Net Net Balance
Transfers Expenses Earnings 12/31/2006

$22,086.40 ($44,502.78) $981,592.33 $23,590,964.94

($30,204.58) ($1,656.43) $30,877.04 $583,457.25

($459,355.98) ($43,011.76) $3,460,835.65 $25,352,612.37

$89,267.82 ($8,853.30) $653,920.84 $4,758,723.14

$735,848.73 ($5,241.34) $629,542.57 $3,498,554.47

($158,649.29) ($1,821.52) $33,709.11 $843,018.64

($157,271.55) ($4,190.32) $188,777.04 $2,231,380.57

$297,916.55 ($4,844.19) $518,479.80 $3,159,653.06

($90,794.36) ($27,997.50) $339,099.46 $4,372,996.74

($1,583.83) ($24,024.28) $1,643,549.88 $13,075,388.42

($1,582,406.76) ($180,345.84) $10,491,971.14 $102,175,319.79

$245,918.27 ($530.29) $40,922.65 $384,587.72

($1,089,228.58) ($347,019.55) $19,013,277.51 $184,026,657.11



.>

����-�%��,-����1��-(!�%*--�

����4���
��������������	�
�����	��

,-����1���%3,�*�-(!�%*--�

����4���
��������������	�
�����	��

Balance
Fund Name 1/1/2006 Deposits Withdrawals

Cash Balance Fund $85,862,881.37 $10,360,704.20 ($5,996,401.20)

Total Fund $85,862,881.37 $10,360,704.20 ($5,996,401.20)

Balance
Fund Name 1/1/2006 Deposits Withdrawals

Cash Balance Fund $292,477,315.97 $27,332,635.75 ($22,130,598.79)

Total Fund $292,477,315.97 $27,332,635.75 ($22,130,598.79)
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Net Net Balance
Transfers Expenses Earnings 12/31/2006

$1,089,228.58 ($272,475.64) $20,898,523.65 $111,942,460.96

$1,089,228.58 ($272,475.64) $20,898,523.65 $111,942,460.96

Net Net Balance
Transfers Expenses Earnings 12/31/2006

$3,310,548.62 ($799,332.12) $62,005,605.06 $362,196,174.49

$3,310,548.62 ($799,332.12) $62,005,605.06 $362,196,174.49
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Balance
Fund Name 1/1/2006 Deposits Withdrawals

Stable Fund $16,446,978.80 $1,615,670.23 ($1,885,597.70)

Money Market Fund $1,551,092.07 $166,985.11 ($37,743.62)

S & P 500 Stock Index $26,566,538.34 $2,095,118.26 ($1,603,588.52)

Small Co. Stock Fund $8,846,321.21 $1,190,542.18 ($496,776.83)

International Stock Fund $7,091,367.88 $897,765.77 ($403,047.61)

Bond Market Index $3,102,261.07 $321,508.44 ($199,973.31)

Lg. Co. Growth Stock Index $3,796,855.11 $475,492.18 ($212,079.25)

Lg. Co. Value Stock Index $5,791,986.10 $738,400.54 ($358,760.54)

Conservative Premixed Fund $901,317.91 $208,932.73 ($40,070.62)

Aggressive Premixed Fund $2,841,495.89 $476,672.64 ($150,329.12)

Moderate Premixed Fund $8,124,887.88 $761,283.27 ($617,216.99)

Investor Select Fund $117,254.92 $291,204.14 ($7,232.82)

Total Fund $85,178,357.18 $9,239,575.49 ($6,012,416.93)
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Net Net Balance
Transfers Expenses Earnings 12/31/2006

($168,457.81) ($24,431.39) $710,549.63 $16,694,711.76

$1,325,475.33 ($3,422.78) $112,121.48 $3,114,507.59

($2,274,347.00) ($44,297.77) $4,056,160.48 $28,795,583.79

($224,033.27) ($15,770.34) $1,476,122.85 $10,776,405.80

$1,203,708.13 ($14,128.00) $2,131,590.09 $10,907,256.26

($517,239.01) ($4,500.71) $106,363.44 $2,808,419.92

($264,107.93) ($6,254.58) $304,081.27 $4,093,986.80

$544,109.61 ($9,930.27) $1,362,612.90 $8,068,418.34

$511,832.87 ($2,195.63) $106,338.13 $1,686,155.39

($213,737.63) ($6,419.06) $452,233.42 $3,399,916.14

($1,117,305.51) ($13,745.15) $856,551.91 $7,994,455.41

$1,194,102.22 ($1,572.87) $162,262.57 $1,756,018.16

$0.00 ($146,668.55) $11,836,988.17 $100,095,835.36
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